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., Rewaldw  rrested and jailed by Hawaiian
police, When tne agency disowned him he fileda "~
confidential, 53-page affidavit with 95 exhibits .
giving details of the BBRD&W operation—as well
as of several other CIA activities in the Orient. - .
. Herg are some of the charges he made in the .-~

* Intelligence Agenc, .nspector general -, 7,
investigated the investment operation, found the
agents guilty of “poor trade practices” and . -
~ concluded that they did not act'illegally.
- But the sources suggested that the internal’ =
investigation, which left a handful of agents hanging f
-out to dry, may be the tip of the iceberg. Still Saffidavit: Y L o T B T
‘| " submerged, they say, is a massive scandal. -, "L Rewald, who had worked as a CIA informer on
" . Congressional investigators and attorneys on the ~ anti-war demonstrators during his school daysin = *

_ case have heard testimony that Vice President " ... Wisconsin, said he was introduced by CIA - .-~ } .
Bush had some knowledge of, and some contact "~ operatives in 1978 to Honolulu station chief = - i
with, the investment house, which was a CIA front """ Eugene Welch. Rewald said it was Welch who - !
operating with the full knowledge of agency . .. suggested setting up BBRD&W as a CIA frontand * |-

. officials, 17y Sk SN ST BT " .».that Welch arranged a phony pedigree and $150 ... |.

" The CIA declined to comment on grounds that ; ;... million net worth for thé company and fake MR

© the matter is now in litigation, Here’s the outline, :. ! credentials for Rewald, ===~ e
drawn from interviews and confidential documents:-: = *Rewald stated that at least 10 CIA agents
At center stage is Ronald Ray Rewald, currently :
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. worked for the company, including Welch’s

“ facing federal and state criminal charges stemming .~ successor as station chief, John C. Kindschi.
from his operation of a Honolulu investment firm . s The crucial question, of course, is whether
called Bishop, Baldwin, Rewald, Dillingham'and . "+ “Rewald is telling the truth in his affidavit.- -7+

. Wong. Rewald claims he was a covert agent for five . Confidential documents. and transcripts of secréet :

" years, running the firm for the CIA. .- . (¥ et taped conversations appear to bear out parts of his - :

- More than a month ago, a‘igderal grand jury - R T Tl L AL AL |
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